
Interest Rate Sheet for Deposits 
 

Goulburn Murray Credit Union  

A DIFFERENT KIND OF BANKING  
  

Goulburn Murray Credit Union Cooperative Ltd ABN 87 087 651 509  AFSL 241364. Your needs and financial circumstances have not been taken into account. You should consider the Product Disclosure Statement 
which is available from your branch before acquiring a product. Fees and charges may apply. Terms and Conditions are available on request. Rates may change without notice. General withholding tax may be deducted 
from interest earned where no Tax File Number is disclosed – information on claiming refunds is available from the Australian Taxation Office. You can contact GMCU on 03 5821 9033 or www.gmcu.com.au. (1) 
Deposits with GMCU automatically participate in the Australian Government Deposit Guarantee Scheme up to $1 million per depositor. Depositors with over $1 million must lodge an application and pay the costs to 
participate in the Deposit Guarantee Scheme for Large Deposits. (Schemes subject to change by Government). 

 

 
 

 

  
 

 

 
 
Rates current at 9th March 2010 
 

 Guaranteed by the Australian Government Deposit Guarantee Scheme (1) 

 

S1 - On Call Savings Account 
$1 - $4,999 0.05% pa  Interest is variable, and calculated on Minimum Monthly Balance 

The portion of balance in each tier earns the rate for that tier 
Interest is paid 31st March 

 
$5,000 - $24,999 0.05% pa  
$25,000 - $49,999 0.35% pa  
$50,000 and over 0.50% pa  
 
 
S3 – Deeming Account 
$1 - $499 0.00% pa  Interest is variable, and calculated on Minimum Monthly Balance 

The portion of balance in each tier earns the rate for that tier 
Interest is paid 31st March 

Account owners must be aged 55 years or older, and no longer working full-time 
$500 - $41,999 2.00% pa  
$42,000 and over 3.00% pa  
 
 
S4 – Christmas Club Account 
$1 and over 3.50% pa  Interest is fixed, and calculated on whole Daily balance 

Interest is paid 15th November annually 
Principal and Interest will be transferred to your S1 - On Call Savings Account in November 

unless you pre-nominate another account, to receive a cheque or to retain funds in the account 
   

  
 
 
S10 – 7 Day Notice of Withdrawal Account 
$1 - $4,999 0.07% pa  Interest is variable, and calculated on Daily balance 

The portion of balance in each tier earns the rate for that tier 
Interest is paid 31st March 

Withdrawals without Notice attract a reduced interest rate 
$5,000 - $24,999 1.95% pa  
$25,000 - $49,999 2.10% pa  
$50,000 and over 2.15% pa  
 
 
S15 – Cash Management Account 
$1 - $9,999 0.05% pa  Interest is variable, and calculated on Daily balance 

The portion of balance in each tier earns the rate for that tier  
Interest is paid Monthly  

Minimum opening Balance $10,000. Minimum withdrawal $500 
$10,000 - $19,999 2.20% pa  
$20,000 - $49,999 3.25% pa  
$50,000 - $99,999 3.50% pa  
$100,000 and over 4.25% pa  
 
 
Fixed Term Deposit 
 $100 - 

$4,999 
$5,000 - 
$24,999 

$25,000 - 
$49,999 

$50,000 
and over 

Interest is fixed, and calculated on Daily balance 
Early withdrawals (if approved) attract a reduced interest rate 

3-12 month terms: Interest paid at maturity. Interest may be 
added to principal amount to be reinvested or paid to an account 

24 month term: Interest paid annually. First interest amount 
 paid to an account, second interest payment may be added  

to principal and reinvested or paid to an account 

(I4)  3-5 months 0.50% pa 5.25% pa 5.25% pa 5.25% pa 
(I1)  6-8 months 1.00% pa 6.00% pa 6.00% pa 6.00% pa 
(I9)  9-10 months 1.00% pa 4.50% pa 4.50% pa 4.50% pa 
(I2)  12 months 6.29% pa 6.29% pa 6.29% pa 6.29% pa 
(I3)  24 months 1.50% pa 6.00% pa 6.00% pa 6.00% pa 
 
 
Monthly Income Term Deposit 
 $3,000 - 

$4,999 
$5,000 - 
$24,999 

$25,000 - 
$49,999 

$50,000 
and over 

Interest is fixed, and calculated on Daily balance 
Interest is paid by cheque or to an S1 – On Call Savings Account. 

Early withdrawals (if approved) attract a reduced interest rate 
(I6)   6 months 1.00% pa 4.30% pa 4.45% pa 4.45% pa 
(I5)   24 months 1.50% pa 5.65% pa 5.65% pa 5.65% pa 
 
 
 
 
 
  

http://www.gmcu.com.au/�

	S1 - On Call Savings Account
	S3 – Deeming Account
	S4 – Christmas Club Account
	S10 – 7 Day Notice of Withdrawal Account
	S15 – Cash Management Account
	Fixed Term Deposit
	Monthly Income Term Deposit

